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'residents  Report. 


President's  Office, 
Company  Shops,  N.  C,  July  ioth,  1884. 

To  the  Board  of  Directors  : 

Gentlemen  ;  I  have  the  honor  to  submit  to  you,  and 
through  you  to  the  stockholders  of  the  North  Carolina 
Railroad  Company,  the  following  reports  of  the  receipts, 
disbursements  and  debts  of  the  company,  up  to  the  end  of 
the  fiscal  year  ending  May  31st,  1884: 

Receipts  from  all  sources .$273,918  26 

Expenses. 

Salaries  and  fees . $  4,368  45 

Interest,   &c,  paid 18,60733 

Directors,  advertising,  stationery,  taxes,  repairs,  build- 
ings, &c -. 1,746  64 

24,722  42 

Leaving  a  balance  of -    . §249,195   84 

Which  has  been  applied  to  payment  of  dividends,  &c. , 

as  shown  in  the  Treasurer's  report. 
Debt  of  the  company  May  31st,  1883 $361,57438 

Debt  of  the  company  May  31st,  1SS4 $358,281  38 

From  which  deduct  assets  in  hand .    128,938  94 

And  we  have  actual  debt .$229,342  44 


In  the  amount  of  debt  of  the  Company,  $358,281.38,  is 
included  a  dividend  declared,  but  not  due  until  September 
1st  next,  $120,000,  which  will  be  paid  out  of  the  semi-annual 
rent  due  by  the  Richmond  &  Danville  Railroad  Company, 
July  1st,  1884. 
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Of  the  above  amount  $128,938.94  "assets,"  $103,742.15  is 
due  from  Maj.  John  W.  Graham,  Trustee,  $13,436.85  is  cash, 
the  remainder,  $11,759.94,  is  fully  accounted  for  in  the  Sec- 
retary and  Treasurer's  report,  showing  the  financial  condi- 
tion of  the  Company. 

In  my  report  for  the  year  1883,  I  reported  $2,500.00  of 
the  past  due  bonds  unpaid:  the  Trustee  has  paid  them  off 
during  the  present  year,  leaving  only  $210,000  mortgage 
bonds  due  1888  unpaid. 

On  the  5th  of  October,  1883,  I  received  the  following  re- 
port from  the  experts  appointed  by  this  and  the  Richmond 
&  Danville  Company  to  examine  the  road,  cars,  buildings, 
&c,  according  to  the  terms  of  the  lease: 

Reports  of   Experts. 

Salisbury,  N.  C,  October  4th,  1883. 

Col.  A.   S.   Buford,  President  R.   &>  D.   R.  R.   Co., 

and 
Thos.  M.   Holt,  President  N.  C.  R.  R.  Co. 

Gentlemen  :  We  inspected  the  North  Carolina  Railroad  October  2d  and  3d. 
The  track  will  require  during  the  present  year  eighteen  hundred  (1,800)  tons 
of  new  rails  :  twelve  hundred  '1,200)  tons  between  Greensboro  and  Raleigh, 
and  six  hundred  (600)  tons  east  of  Raleigh.  Twenty-three  hundred  (2,300)  tons 
of  steel  rails  were  laid  last  year  west  of  Greensboro,  and  eleven  hundred  and 
seventy-eight  (1,178)  tons  east  of  Greensboro.  The  property  is  in  good  order, 
and  certainly  satisfactory  to  us. 

(Signed)  T.  J.   SUMNER, 

THOS.   D.  HOGG, 
Experts. 

On  the  8th  June,  1884,  I  received  the  following  from  Dr. 
Thos.  D.  Hogg,  expert  for  this  Company  : 

Raleigh,  June  7th,  1884. 

Col.  T.  M.  Holt,  President : 

Sir — We  have  this  day  made  the  inventory  for  1884.  It  will  show  nearly  24 
miles  of  steel  rail  has  been  placed  west  of  Greensboro,  that  a  portion  over  five 
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miles  of  iron  rails,  fish  joint,  from  iron  taken  up  west  of  Greensboro,  have  been 
placed  in  the  track  east  of  Greensboro,  each  mile  being  indicated  in  the  inven- 
tory. 

The  Locomotives  Nos.  125  and    no  have   been  sold,  and    they  have  been  re- 
placed by  one  Schenectady  and  one  Rhode  Island  of  large  capacity,  and  younger 
in  years.      The  cars  that  have  been  broken  up  have  been  replaced. 
Yours  very  respectfully, 

(Signed)  THOS.  D.  HOGG, 

Expert. 

The  securities  deposited  in  the  First  National  Bank  of 
Charlotte,  to  secure  the  payment  of  the  semi-annual  rent 
due  by  the  Richmond  &  Danville  Company,  remain  the 
same  as  reported  in  previous  years,  and  are  abundantly  suf- 
ficient. 

All  of  which  is  respectfully  submitted, 

THOS.  M.  HOLT, 

President. 


Treasurer's  Report. 


Treasurer's  Office, 
Company  Shops,  N.  C,  July  ioth,  1884. 

To  the  Stockholders  of  the  N.  C.  Railroad  Company  : 

GENTLEM KN  : — I  herewith  submit  to  you  the  annual  re- 
port of  the  financial  condition  of  the  North  Carolina  Rail- 
road Company  for  the  fiscal  year  ending  Ma)   31st,  1884. 

RECEIPTS   AND    DISBURSEMENTS. 

During  the  fiscal  year  the  receipts  from  all  sources  have 
been  $267,769.07,  and  amount  paid  out  on  expenses  and 
other  liabilities  $264,249.04 

FINANCIAL   CONDITION   NOW    AND    ONE    YEAR   AGO. 

The  debt  of  the  Company  reported  and  entered  on  the 
books  of  the  Company  on  31st  of  May,  1883,  as  shown  upon 
the  books  of  the  Secretary,  was  $361,574.38,  to  which  add 
$19,106.90  old  debts  not  reported  and  entered  on  the  books 
of  the  Company,  but  which  have  been  paid  during  the  year, 
and  we  have  the  total  debt  on  the  31st  of  May,  1884,  $380,- 
681.28 — to  which  add  $240,000,  a  dividend  of  6  per  cent, 
declared  on  the  capital  stock  of  the  Company  January  17th, 
1884,  and  we  have  the  debt  of  the  Company  $620,681.28,  of 
which  amount  there  has  been  paid  during  the  year  $262,- 
399.90,  leaving  the  debt  of  the  Company,  as  shown  by  the 
books  of  the  Secretary  on  31st  May,  1884,  $358,281.38, 
which  may  be  reduced  by  assets  $128,938.94,  leaving  a  bal- 
ance to  be  paid  of  $229,342.44. 
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The  general  exhibit  of  the  business  of  the  Company  for 
the  fiscal  year  shows  a  decrease  of  the  debt  of  the  Company 
of  $3,293.00. 

The  total  bonded  debt  of  the  Company  under  the  mort- 
gage is  $210,000  in  20  year  bonds,  falling  due  in  November, 
1888. 

Respectfully  submitted, 

P.   B.   RUFFIN, 

Treasurer. 


Treasurer's  Report. 


P.  B.  RuMn,  Treasurer,  in  account  with  N.  C.  Railroad  Co., 


Receipts. 

Lease  of  North  Carolina  Railroad, 

Rents  collected, 

Real  Estate, 

Interest  Account, 

Bills  Receivable, 

Sinking  Fund, 

Dividend  Tax, 

Daniel  Worth,  for  ground  rent, 

D.  T.  Honeycutt,  "         "    

Cash  on  hand  June  1st,  1883, 


$ 

260,000 

00 

53983 

1,756 

50 

1,670 

79 

"5 

00 

3-576 

05 
90 

100 

00 

10 

00 

$ 

267,769 

9,916 

s 

277,685 
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Commencing  June  1st,  IS83,  and  ending  May  31st,  1SS4. 


Disbursements. 


Paid  Dividends 

' '  Coupons,  . 

"  Salaries  and  Fees, 

"  Interest, 

"  Traveling  Expenses, .    

"  Repairs  of  Buildings, . 

' '  Advertising  and  Stationery, 

' '  Taxes, 

' '  Loss  and  Damage, 

"  Richmond  &  Danville  R.  R.  Co. 

Cash  on  hand  June  1st,  1884, 


$ 

239,063  00 
17,360  00 

4,364  70 
1,77400 

1,041  60 
180  70 

138  07 

25472 
64  15 

8  ro 

|'| 

$ 

264,249 

L3,436 

04 

85 

$ 

277,685 

89 

P.   B.    RUFFIN,    Treasurer. 


Secretary's  Report 


Statement  Showing  Beceipts  and  Expenditures  of  the 


Receipts. 

From  Lease  of  North  Carolina  Railroad, 

' '     Interest  Account, 

"      Rents, 

' '     Real  Estate, 

"     Dividends  Nos.  21  and  22, 


260,000  00 

10,197  76 

79400 

1,756  50 

1  1 70  00 


273,918  26 
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N.  C.  R.  R.  Co.  for  the  Fiscal  Tear  ending  3 1st  May,  1884. 


Expenditures. 

Salaries  and  Fees, 

Traveling  and  Incidental  Expenses,  .. 

Interest,  Premium,  &c, 

Advertising,  Stationery,  &c, 

Repairs  of  Buildings, 

Taxes, 

Loss  and  Damage, 

Balance  Receipts  more  than  Expenses 


4,368 
1,048 

18,607 

199 
180 

254 

64 

249,195 


$     273,918  26 


P.  B.  RUFFIN,   Secretary, 


IO 
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Exhibit  of  the  North  Carolina  Railroad  Company 


Amount  of  Assets  on  hand  May  31st,  li 
"         from  Real  Estate, 

"  "     Geo.  W.  Swepson, 


Receipts. 

Lease  of  North  Carolina  Railroad, 

Interest  Account, 

Dividends  Nos.  21  and  22, 

Rents, 


119,460 
1,756 
3-576 


124,792 


260,000 

10,197 

1,170 

794 


$     396.954  46 


70 
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For  the  Fiscal  Year  ending  May  3 1st,  1884. 


Disbursements. 

Amount  of  Expenses  for  the  year,  (Old,) 
"       (New, 


Amount  of  Dividend  No.  22, — 3  per  cent,  pay- 
able 1st  March,  and  3  per  cent,  payable  1st 
September,    1884, 

Company's  debt  decreased, 


Assets. 

Amount  due  from  Individuals, 

"  "        "     Other  Companies, 

"         "        "     United  States, 

"  "        "     Bills  Receivable, 

"  "        "     John  W.  Graham,  Trustee, 

Amount  cash  on  hand  May  31st,  1884, 


19,106 

5.6*5 


8,348 

1,424 

210 

1,777 

103,742 

13,430 


24,722 


240,000 
3,293 


128,938 


52 


94 


$     396,954l46 
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Secretary's  Report 


Statement  showing  the  Financial  Condition  of  the  North  Carolina 


Property  and  Resources. 

Cost  of  Construction  and  Equipment,    

Cost  of  Real  Estate, 

$4,924,835 
2,698 

7i 

72 

$4,927,534 
308,201 

128,938 

43 

Amount  of  Old  Sinking  Fund, 

"        "     Chatham  Railroad  Stock, . 

189,001 

74,700 

19,500 

20,000 

5,000 

54 
00 
00 
00 
00 

"        "     North  Carolina  Railroad  Stock, 

"    North  Western  N.  C.  R.  R.  Stock, 
"        "     State  University  Railroad  Stock, ... 

54 

Amount  due  from  John  W.  Graham,  Trustee,.. 

"          "        "     Individuals, 

"          "        "     Other  Companies, 

"         "       "     United  States,.    

"          "        "     Bills  Receivable,. J 

Amount  cash  on  hand,    

103,742 

8,348 

1,424 

210 

i,777 

13,436 

15 
23 
18 

4s 

05 

85 

94 

$  5,364,674 

91 
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Railroad  Company  for  the  Fiscal  Year  ending  May  31st,  1884. 


Capital  Stock  and  Liabilities. 

Capital  Stock, 

Amount   of    S    per   cent.    Mortgage    Bonds  due 

November,  1S88, 

Interest  on  same, 

Interest  due  on  Mortgage  Bonds  due  Nov.,  1877, 
Amount   of    Dividend    Certificates   fundable   in 

20  years  in  8  per  cent.  Mortgage  Bonds, 

Amount  due  United  States   Post  Office  Depart- 
ment,  

Amount  due  Individuals, 

"        of  Temporary  Loan, . 

"         "   Dividend  No.    1, 


9. 

ro, . 
11, 
12, . 
13. 
14, 
15. 
16,. 

17.- 
18,. 
19.- 

20, . 
21, . 

22, 


Amount  of  Profit  and  Loss, 


210,000  00 

54000 

40  00 

o 

138  00 


25 

953 
22,800 
83 
150 
162 
183 
108 
135 
105 
"7 
147 
144 
231 
204 
192 
255 
525 
121,03s 


4,000,000 


$     358,28138 

4,358,281138 
1,006,393,53 


$  5,364,674191 


P.  B.   RUFFIN,   Secretary. 
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Report  of  Bikance  Committee. 


North  Carolina  Rail  Road  Company, 
Company  Shops,  June  91b,  1884. 

Your  Committee  on  Finance  make  the  following  report : 
We  have  discharged  all  the  duties  you  have  assigned  us, 
We  have  examined  ca-efully  your  Treasurer's  books,  accounts 
and  vouchers.  We  find  all  correct,  every  charge  supported 
by  a  correct  voucher.  The  vouchers  were  all  examined, 
defaced  and  filed.  We  fully  examined  the  stock  and  divi- 
dend books,  and  found  all  correct  and  in  good  order. 

('ash  in  hands  of  Treasurer, . $13,436.85 

We  counted  and  burned  $17,360  of  coupons  which  have 
been  paid  during  the  fiscal  year  ending  May  31st,  1884,  and 
made  proper  record  thereof. 

There  has  been  paid  to  the  Treasurer  $3,576.05  due  the 
old  Sinking  Fund,  and  this  is  all  that  can  ever  be  realized 
from  that  source. 

Vour  committee  met  Major  J.  W.  Graham,  Trustee  of  the 
Sinking  Fund  of  the  North  Carolina  Rail  Road,  and  made 
a  careful  examination  of  his  books  and  accounts,  and  found 
all  satisfactory  and  correctly  kept. 

SUMMARY. 

Amount  due  from  Trustee,  May  31st,  1883, $    97,819  76 

Interest  and  Dividends  collected,. 8,526  97 

Total  received $  106,346  73 

Paid  Bonds  of  1877, $2,500  00 

Paid  interest  on  same, ...    33   33 

Paid  for  Advertising, . 61   00 

Paid  for  Probate  and  Registration  of  Deeds, ....  3   75 

Paid  for  Telegrams  and  expenses, 2  00 

Paid  for  personal  expenses, 4  5c 

$      2,604  58 

Balance  due  Sinking  Fund, . . .. $103,742   15 
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The  $2,500  of  Bonds  paid  by  Trustee  were  cancelled  and 
filed.  We  found  the  following  assets  in  the  hands  of  your 
Trustee  : 

Note  of  R.  D.  Graham,  at  8  per  cent.,  secured  by  mortgage, $  4.000  00 

Note  of  Thos.   McMahon,  at  8  per  cent.,  secured  by  mortgage, 7,000  00 

Note  of  D    N.  Kirkpatriek,  at  8  per  cent.,  secured  by  mortgage,..  1,000  00 

1.037  shares  N.  C.  R.  R.  Slock,  price  paid, .. 91,727  00 

Deposit  in  Bank  of  Greensboro, . 15    15 

$103,742   15 

Bonds  of  1888  unpaid, . . .   $210,000  00 

Balance  due  Sinking  Fund  from  J.  W.  Graham,  Trustee, 103,742   15 

Outstanding  debt  due  on  account  of  mortgage, ..$  106,257  85 

During  the  present  year  all  the  notes  due  Sinking  Fund, 
except  the  three  above  enumerated,  have  been  paid,  and  the 
interest  on  these  has  been  promptly  met. 

The  surplus  funds  have  been  invested  in  N.  C.  R.  R.  stock 
as  follows : 

20  shares  at  $87.50, $    1,750  00 

509     "        "      88.00, 44,79200 

14     "        "      85,00, 1,19000 

r55     "        "      S7.00, .    . 13,48500 

339     "        "      90.00 30,51000 

$91,727  00 

The  accrued  interest  on  a  portion  of  the  stock  purchased 
considerably  reduces  the  price  paid.  Dividends  from  this 
stock  to  the  amount  of  $3,339  have  already  been  received 
by  the  Trustee. 

Your  Committee  commend  the  wisdom  of  the  Board  of 
Directors  and  Trustee  in  investing  the  Sinking  Fund  in  the 
stock  of  your  road,  as  no  better  or  safer  investment  could 
have  been  made,  besides  its  tendency  to  increase  the  value 
of  the  stoek. 

A  dividend  on  the  Cape  Fear  Bank  notes  in  suit  in  the 
Federal  Court  may  be  expected  this  summer. 
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We    commend    the    faithfulness    and    efficiency   of   your 
Treasurer  and  Trustee. 

Respectfully  submitted, 

S.  H.  Wiley, 

J.  L.  Brown, 

R.  F.  Hoke, 

Finance  Committee. 
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